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PRESIDENT’S REPORT 

Year Ending June 30, 2013 

 

The year ended June 30, 2013 was busy and successful. Fittingly, it was also a milestone year as the 

North Shore Community Foundation celebrated its 25th anniversary. To mark the milestone, a Gala Event 

was held on May 11 at the new Gordon Smith Gallery of Canadian Art. Over 200 guests enjoyed a gallery 

tour followed by a reception in the rooftop lounge, with an appetizer buffet, drinks, a jazz orchestra, and 

a silent auction. The event realized net proceeds of over $21,000 thanks to support from those 

attending and a number of corporate sponsors. A $10,000 scholarship fund was created in the name of 

the North Shore Community Foundation to be administered by the Gordon and Marion Smith 

Foundation. This fund will provide an annual $1,000 scholarship to an up and coming young artist. The 

balance of the net proceeds will be used for special projects by NSCF over the next two to three years. 

Thanks to the Gala Event Committee, headed by Sue Ridout, with support from Elizabeth McLaren and 

Jan Argent, for making this event such a high-profile success. 

Also to mark our 25th anniversary, we sought to increase the total funds available for discretionary 

granting, because typically we receive applications for four to five times the monies we have available. 

Thanks to two family foundations each contributing $10,000, a $5,000 contribution from the Connor 

Clark Lund Foundation, and a windfall receipt of $4,500 from a theatre group, we were able to increase 

grant funds available to $48,600, a 75% increase over last year. 

Other achievements enjoyed by the Foundation in its 25th year include: 

• A change in our granting cycle from the spring to the fall in order to make better use of our 

internal resources. Based on the number of grant applications received, it would appear that 

this change will not adversely affect the many social and cultural organizations which depend on 

our grants to initiate new activities. 

• During our second year of implementing a more liberal asset mix for investments, we saw a 

slight decrease to 3.85% (2012 4.19%) in net return on investments. In addition, we were able to 

allocate a total of $22,409 in realized capital gains to the underlying funds we manage as an 

addition to capital. In future years realized capital gains will be added to investment earnings to 

increase disbursements. 

• The sixth annual Mayors' Golf Tournament generated $100,000 in net proceeds, down slightly 

from prior years. The first $50,000 of the proceeds were allocated to Hollyburn Family Services 

Society to fund a two-year project aimed at preventing seniors from becoming homeless as a 

result of illness or financial adversity. The remaining profits were shared between the NSCF and 

the West Vancouver Community Foundation Shore, to be added to their endowment funds. 

Over the first six years the Mayors' Community Trust fund administered by NSCF has grown to 

$320,000 and earnings are used to support general community purposes. The seventh annual 

Mayors' Golf Tournament will be held on May 23, 2014. 
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• A new fund, The Heed Youth Sports Fund was created to make it easier for underprivileged 

youth to participate in organized sports and other activities. At year-end the total number of 

funds administered by NSCF stood at twenty-six. 

• We continue to operate on a very low overhead, maximum disbursement business model. Total 

operating overhead for the year was $9,000 and we will disburse approximately 95% of 

investment earnings. 

• In December 2012, I completed a 3-day Institute of Corporate Directors program for executives 

in the Not-For-Profit sector so that I could pass on any potential improvements concerning the 

Foundation's governance methods to present and future boards. 

All these activities, including the day-to-day operations of the Foundation, could not be successfully 

handled without the dedicated support from a number of volunteers and board members. This year we 

will lose the services of Tanya Murray, a Wills and Estates Lawyer and first term director, who is 

resigning to devote more time to her young family.  Chern Heed, a two-term director, is also leaving the 

board to devote more time to personal travel. He will remain an active member of the MGT Event 

Committee. My thanks to both Tanya and Chern for the many hours of volunteer service they have given 

to our Foundation. We hope to add two or three new board members in the coming months. 

Respectfully submitted, 

 

 

 

David J Alsop, President 

 

 

 

 

 

 

 

 



North Shore Community Foundation 2013 Annual Report 

3 

TREASURER’S REPORT 

Year Ending June 30, 2013 

 

Revenues 

 

The Foundation’s revenues increased by over $66,000 compared to the previous year.  Current 

donations increased to $39,874 (2012 - $15,344), and revenues from fundraising activities increased by 

$17,927.  Fundraising revenue increased due to the 25th Anniversary Gala which raised $44,167.  Gross 

revenue from the 2013 Mayors’ Golf Tournament was significantly lower at $165,871 compared to 2012 

at $192,111.  The increase in current donations was the result of four large contributions received in the 

fiscal year. 

 

Investment income increased by over $24,000.  The increase is attributable to higher realized capital 

gains on sales of investments, and an increase in dividend income offset slightly by lower interest 

income.  During the fiscal year, the investment policy was revised slightly to allow for further 

diversification of investments, mainly to allow for small amounts in foreign holdings, increase equity 

holdings, and decrease fixed income holdings.  Given current low rate bond returns, fixed rate asset 

investments due for renewal were not able to be reinvested in similar holdings to achieve sufficient 

return.  The Board feels that the revised policy better reflects prudent investment strategy.  This slight 

change in asset mix accounts for the increase in dividend income and decrease in interest income.   

 

Net profit from the Mayors’ Golf Tournament of just over $100,000 was allocated as follows: $50,000 to 

the designated charity, $37,500 was added to the Mayors’ Community Trust Fund, and $12,500 was 

transferred to the West Vancouver Community Foundation.   

 

Expenditures 

 

Total grants and disbursements for the year totalled more than $177,462 which is approximately 

$27,000 higher than in 2012.  Fundraising expenditures increased by approximately $19,000 compared 

to 2012. Costs associated with the Mayors’ Golf Tournament totalled $76,624 and the 25th Anniversary 

Gala cost $32,428.  These totals include amounts paid to the West Vancouver Community Foundation 

and the Gordon and Marion Smith Foundation.  Operating expenses increased by $48,710, largely due to 

additional grants, fundraising expenses and administration costs.  The Board continuously commits to 

keeping general and administrative costs as low as possible while at the same time striving to achieve 

greater awareness of the Foundation to the North Shore community. 
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Operating Surplus 

 

The current year’s operations ended with a surplus of $195,348; however, this surplus includes an 

unrealized gain on the Foundation’s investments of $134,442.  This amount represents the change in 

market value of the Foundation’s current investment holdings and does not represent gains from actual 

sales of investments.   

 

Net income prior to accounting for unrealized gains is $60,906.  This balance includes the Foundation’s 

share of the net proceeds from the 2013 Mayors’ Golf Tournament of $37,500, the net proceeds from 

the 25th Anniversary fundraiser of $11,000 and the portion of realized capital gains ($19,080) which was 

proportionately allocated to each respective endowment fund.  All of these amounts have been 

internally restricted by the Board and are not available for current operating expenditures.  They are 

accounted for as transfers on the statement of changes in net assets.  The accumulated surplus on the 

unrestricted net assets at June 30, 2013 is $257,178. 

 

Investment Portfolio 

 

Current accounting standards require the Foundation to report its investments which are quoted in an 

active market at fair value.  It is important to report that the Foundation’s book value of these 

investments, which consists of investments held at RBC Dominion Securities and The Vancouver 

Foundation, is $2,193,552 (2012 - $2,091,244).  As disclosed on the statement of financial position, the 

fair value of these investments is $2,394,913 (2012 - $2,175,350).  The primary reason for the increase in 

the book value is due to additional endowment contributions received during the year.   

 

Aaron Kuzik, Treasurer 
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GRANTS AND DISTRIBUTIONS IN 2013 
 

During the fiscal year ending June 30, 2013, the Board of Directors of the North Shore Community 
Foundation approved grants and distributions totalling more than $177,000. 
 

Discretionary Grants ** 
 

 
Agency 

 

 
Project 

 
Dollar Value 

 **As a result of the change in the Foundation’s 
granting cycle, the approved recipients of the 
funds available will be determined, and funds 

disbursed, in November 2013 

 

  
Total Discretionary Grants 

 

 
$48,406 

(75% 
increase over 

last year) 

 

 

Directed Funds 

 
 

Agency and Project 
 

 
Dollars 

North Vancouver Museum & Archives 1,678 

North Vancouver Community Arts Centre 506 

North Vancouver District Public Library 472 

North Vancouver Minor Hockey Association 3,200 

Colin Jones Memorial Fund – Scholarship 1,800 

City of North Vancouver Youth Centennial Scholarship Fund  5,000 

Strongman All-rounder Awards  28,000 

Judy Dennis Scholarship Fund 981 

North Shore Neighbourhood House 1,474 

Fund for the Arts of the North Shore (FANS) 3,035 

Rotary Club of North Vancouver Scholarship Fund 3,000 

Ward Endowment Fund 28,104 

DNV Community Heritage Grants Fund 1,471 

St. Martin’s Church Fund                    335 

 
Total Directed Funds 

 

 
$79,056 
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North Shore Mayors’ Annual Golf Tournament 
 

  
Dollars 

 

Designated Charity:  Hollyburn Family Services Society $50,000 

 
 
 

  

 
Total Grants and Distributions 
 

 
$177,462 

 

HOW YOU CAN GIVE TO THE FOUNDATION 

 

Gifts to the North Shore Community Foundation can be made during your lifetime or after your death.  

You may make a gift to: 

•••• The Foundation to be added to an existing open fund to be chosen by the Board of Directors. 

•••• A specific existing open fund (see our website for more details). 

•••• Establish a new open or closed fund for the charitable purposes specified by you.  To start a new 

fund, a minimum donation of $10,000 is required, received as a lump sum or in installments over a 

period of time.  The fund can be tailored to your specific interests and wishes.   

•••• You are encouraged to discuss your proposed gift with a lawyer and/or a tax advisor to ensure you 

understand all aspects of your donation.  It is not our intention to provide legal or tax advice.  

  

 

What to Give 

 

Cash: 
Gifts of cash, whether by cheque, money order or credit card, are the most common ways to donate to a 

charity and can be of any amount.  A donation mailed in December, even if not received until January, 

qualifies as a charitable donation for the year in which it was mailed.   

Securities: 
A gift of publicly traded securities, such as stocks, bonds or mutual funds, can save you a considerable 

amount in capital gains tax.  If your securities have increased in value since you purchased them, 50 per 

cent of the gain is taxable.  Since 2006, however, you will not have to pay any capital gains tax on the 

donation of securities to a charity, such as the North Shore Community Foundation.  
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Other Property: 
Gifts of real estate and/or personal property may be accepted by the Foundation for management or sale. 

A fair market valuation for such gifts must be established to the satisfaction of Canada Revenue Agency. 

The ready marketability of the property and the carrying costs are among the factors in determining the 

acceptance of this type of gift by the Foundation.   

Life Insurance: 
Life insurance policies can be a tax-effective way to give to our Foundation.  There are a number of 

different types of policies and ways to structure the giving of life insurance.  You may give an existing 

policy which is no longer needed for its intended purpose, or establish a new life insurance policy as a 

planned gift.  It is important to discuss the alternatives for this type of donation with an estate planner or 

other professional advisor.  We would also be pleased to discuss these options with you and your advisor. 

RRSPs and RRIFs: 
If your spouse is alive, there is a tax advantage to naming him or her as the beneficiary of your RRSP or 

RRIF.  However, if you do not have a spouse or your spouse has passed away, your estate will be taxed on 

any remaining RRSP or RRIF funds, once you have passed away.  If you choose to name the Foundation as 

the beneficiary of your RRSP or RRIF, your estate will receive a charitable donation receipt to offset the 

tax. 

Will:  
You may not be able to afford to make a gift to a charity during your lifetime, but you may have assets 

that will pass to your estate under a Will.  A bequest to the Foundation through your Will is a common 

option for a charitable donation.  It may be for a specific amount or a percentage of the residue of your 

estate.  You should consult with your lawyer about preparing a new Will or a codicil to your existing Will, 

and to help you word your wishes for this bequest. 

Sample Clause:   
  
To give $ _______ (or X% of the residue of my estate) to the North Shore Community Foundation of 600 
West Queens Road, North Vancouver, BC V7N 2L3. 
 

(options) 

•••• to add to an open endowment fund to be selected by the Board of Directors of the Foundation 

•••• to add to the __________ endowment fund 

•••• to establish a new endowment fund to be known as ______ for the purpose of __________ 

  
Charitable Remainder Trusts:  
A Charitable Remainder Trust is an arrangement in which you irrevocably transfer assets (for example: 
cash, securities, property) to a trustee during your lifetime.  You retain the right to the income from the 
trust either for your lifetime or for a specified number of years.  After that time, the assets are transferred 
to the Foundation.  See your lawyer to discuss this option.
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Each year the North Shore Mayors’ Golf Tournament presents the first $50,000 of the proceeds to a 
worthy North Shore charity, and this year the recipient was Hollyburn Family Services Society, for 
its “Supporting Seniors to Remain Housed” outreach program. 
 
 
 
 
 
 
 

2013 North Shore Mayors’ 
Tournament - they’re off! 
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Images from the 25th Anniversary Celebration held on May 11, 2013: 

Gloria Macarenko of CBC Television welcomes guests to the Gordon Smith Gallery  of Canadian Art 

 

  

 

The Forward Motion Jazz  

Orchestra played a wide  

selection of jazz and 

 swing tunes 
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Guests at the 25th Anniversary celebration bid generously at the silent auction, on 

everything from culinary weekends to paintings to gourmet gift baskets.  The 

evening raised over $44,000. 
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REVIEW ENGAGEMENT REPORT AND FINANCIAL STATEMENTS 

June 30, 2013 
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2012 - 2013 BOARD OF DIRECTORS AND OFFICERS 
 
 
 
 
 

David Alsop President 
  
Aaron Kuzik Treasurer 
Jackie Morris 
Jan Argent 

Secretary 
Member At Large 

  
Melanie Clark 
Michael Donelson            

Director 
Director 

Chern Heed Director 
Andrew Hoffman Director 
Chris Kalbfleisch Director 
Elizabeth McLaren Director 
Tanya Murray Director 
Sue Ridout 
Michael Sommers 

Director 
Director 
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North Shore Community Foundation   
600 West Queens Road 

North Vancouver, BC V7N 2L3 

T: 604.998.4460 

E: info@nscommunityfoundation.com 

W: www.nscommunityfoundation.com  
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