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Cover photos:   
 
(top) An historic gathering of past and present NSCF Board Presidents and Members at the 
November 2015 Annual General Meeting.  Top row:  Chern Heed, Bill Heese, Norm Smith, 
David Alsop, Mike Boehm.  Bottom row: Pat Scarlett, Roger Clarke, Marilynne Nowell. 
 
(bottom left) His Excellency the Right Honourable David Johnston, Governor General of 
Canada and Her Excellency Sharon Johnston are greeted by Michael Boehm, NSCF President, 
at the Kay Meek Centre on March 3, 2016. 
 
(bottom right) NSCF President Mike Boehm and Grants Committee chairperson Elizabeth 
McLaren celebrate following the November 2015 Grant Presentation. 
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PRESIDENT’S REPORT 
To say this past year was a year in transition would be an understatement. I inherited the role of 
President from David Alsop, who so very generously dedicated himself to the Foundation for the 
previous nine years. David led the Foundation’s amazing growth and change over that period, and was 
instrumental in increasing the Foundation’s assets. Now we must continue to grow our asset base, 
strengthen our presence throughout the North Shore, and build our brand. 

For me personally, the past year has been very fulfilling, working with an extremely talented board and 
helping the community at large. It’s also been a huge eye-opener, realizing there are many valuable non-
profit organizations throughout the North Shore that are doing a terrific job helping our community. 

I would like to mention three specific highlights from the past year. The first is our annual Grant 
Presentation, held last November at the North Vancouver District Hall. Well over twenty North Shore-
based charities attended the event, all very worthy grant recipients. They spoke about what they do for 
the community and how they make a difference - whether it is assisting recovering addicts, the 
homeless, young people, the elderly and others in need, or taking steps to improve the physical 
surroundings of the North Shore. 

Secondly, there is no better way to talk about the community and giving back than to proudly say that in 
early March we co-hosted, along with our fellow Sea-To-Sky Community Foundations, His Excellency, the 
Governor General of Canada, David Johnston. He spoke about just that - the community and the 
importance of giving back to it. We were fortunate to be joined by 75 North Shore friends and family of 
the Foundation, including the principals and a student from every North Vancouver high school. Not a 
soul left the event without feeling inspired to “share some love”. 

Lastly, this past year marked our 9th Annual North Shore Mayors’ Golf Tournament, which we present in 
conjunction with the West Vancouver Community Foundation. The tournament generated record 
proceeds, and the beneficiary of the annual $50,000 grant was the North Shore Schizophrenia Society. 
Plans are already underway for the 10th annual tournament to be held June 23rd, 2017, which promises 
to be even bigger and better. 

In closing, I would like to express my gratitude to our board. I am forever indebted to each and every 
one of them for their passion, drive and determination to truly make a difference for the betterment of 
the North Shore. In particular, I would like to say a special thank you to Jackie Morris and Sue Ridout as 
they leave the board. Their many years of selfless service and deep dedication to the board are most 
appreciated and will be sorely missed. 

Warmest regards, 

Michael Boehm 
President 



 

North Shore Community Foundation 2016 Annual Report 
2 

TREASURER’S REPORT 
 
Revenues 
The Foundation’s revenues have increased by approximately $124,000 in comparison to the previous 
year. Current donations were $35,401 (2015 - $ 49,097). There was a significant increase in fundraising 
revenue from the North Shore Mayors’ Golf Tournament in the amount of $80,000. The decrease in 
current donations was the result of three large contributions in 2015 that were not matched in 2016. 
This results in a decrease in the amount of discretionary disbursements for 2016. 
 
Investment income increased $54,000, largely due to realized capital gains of $38,698 (2015 – realized 
loss of $23,737). This was partially offset by a decrease in foreign exchange gains which was a result of 
moderating U.S./Canadian foreign exchange fluctuations. 
 
The Mayors’ Golf Tournament raised over $191,000 in net profit and distributed a total of $190,000:  
$50,000 to the designated charity (North Shore Schizophrenia Society), $105,000 was added to the 
Mayors’ Community Trust Fund, and $35,000 was transferred to the West Vancouver Community 
Foundation. 
 
Expenditures 
Total grants and disbursements for the year are just under $174,000, which is approximately $32,000 
lower than in 2015. Fundraising expenditures, net of the disbursements to the Mayors’ Community Trust 
Fund and the West Vancouver Community Foundation, increased by only $5,600 compared to 2015. The 
Board and the MGT committee are particularly proud of this small increase in operating expenses, which 
is within budgeted amounts. The Board continuously commits to keeping general and administrative 
costs as low as possible while at the same time striving to achieve greater awareness of the Foundation 
within the North Shore community. 
 
Operating Deficit 
The current year’s operations ended with a deficit of $27,081 (2015 deficit - $44,655) which is the result 
of our granting policy using a five-year rolling average rate of return to determine the amount of funds 
for disbursement. Due to a lower market valuation at our fiscal year-end, our actual rate of return on 
investments for the 2016 fiscal year was below the 4.5% approved disbursement rate. We have 
recorded an unrealized loss on investments of $47,751 which represents the write-down of the 
Foundation’s investments to fair market value as at 30 June 2016. 
 
Net income prior to accounting for unrealized losses is $20,670. This balance includes the Foundation’s 
share of the net proceeds from the 2016 Mayors’ Golf Tournament of $105,000 (2015 - $45,000), which 
has been internally restricted by the Board and is not available for current operating expenditures. 
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Investment Portfolio 
Current accounting standards require the Foundation to report its investments in an active market at 
fair value. It is important to report that the Foundation’s book value of these investments, which are 
held at RBC Dominion Securities and The Vancouver Foundation, is $2,633,430 (2015 - $2,494,0015). As 
disclosed on the statement of financial position, the fair value of these investments is $2,987,072 (2015 - 
$2,897,269). The primary reason for the increase in the book value is due to additional endowment 
contributions received during the year plus the realization of accrued capital gains on certain 
investments. 
 

Aaron Kuzik, CPA, CA 
Treasurer  

 



 
 

North Shore Community Foundation 2016 Annual Report 
4 

GRANTS AND DISTRIBUTIONS IN 2016 
 
During the fiscal year ending June 30, 2016, the Board of Directors of the North Shore Community 
Foundation approved grants and distributions totalling almost $200,000. 
 
Community Grants  

The amount available for community granting, which is subject to an application 
process, is $79,039 for the fiscal year ending June 30, 2016.   The approved 

recipients of the funds available will be determined, and funds disbursed, in 
November 2016. 

 
Amount 

 

Total Community Grants $79,039 
 
Directed Endowment Funds 

District of North Vancouver Community Heritage Grants Fund $2,496 
Evergreen House Music Fund $1,120 
Fund for the Arts of the North Shore (FANS) $4,844 
North Shore Neighbourhood House $2,656 
North Vancouver Community Arts Centre $712 
North Vancouver District Public Library $688 
North Vancouver Museum & Archives $2,383 
St. Martin’s Church Fund $476                  
 
Scholarship Funds: 

 

Capilano Golf Fund $4,000 
City of North Vancouver Youth Centennial Scholarship Fund $5,000 
Colin Jones Memorial Fund $2,200 
Judy Dennis Scholarship Fund $1,000 
North Vancouver Minor Hockey Association $5,339 
Rotary Club of North Vancouver Scholarship Fund $4,000 
Strongman All-Rounder Awards $28,000 
 

Total Directed Funds 
 

 
$64,914 

 
 
North Shore Mayors’ Annual Golf Tournament 

  
Designated Charity:  North Shore Schizophrenia Society $50,000 

 
  
 

Total Grants and Distributions 
 

$193,953 
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The community grants presented in November 2015 for the 2014-2015 fiscal year were: 
  

 
Agency 

 

 
Project 

 
Amount 

Crisis Intervention and 
Suicide Prevention 
Centre of BC 

Safe Talk program to train suicide prevention 
volunteers 

2,000 

Deep Cove Heritage 
Society 

Supplies for weekly Bridging Heritage chat group 1,500 

Evergreen Branching Out program for 60 at-risk North Shore 
youth ages 8-18 

2,500 

Family Services of the 
North Shore 

Reaching Out program for vulnerable families with 
kids ages 0-6 

4,000 

Harvest Project Emergency grocery depot fund 6,000 
Hollyburn Family 
Services  

Hollyburn Hockey Heroes program for 
disadvantaged youth 

4,500 

North Shore Meals on 
Wheels 

Kitchen supplies and general support 6,000 

North Shore Mountain 
Bike Association 

Fromme Trail restoration: supplies, equipment 
and volunteer supervision 

5,000 

North Shore Volunteers 
for Seniors 

Tool kits and training for volunteers helping frail 
seniors 

3,250 

North Vancouver School 
District 

Exercise equipment for a special needs children’s 
gym class 

2,500 

One to One Literacy 
Society 

Book kits for 3 North Shore schools 1,500 

Seymour Art Gallery Program to introduce art and artists to students 2,000 
Sharing Abundance 
Association 

Equipping a centralized storage and work space 
for meals program 

2,500 

St. Edmund’s 
Elementary School 

Purchase equipment for student Environmental 
Stewardship program 

1,500 

Turning Point Recovery 
Society 

Furnishings for North Shore men’s recovery house 7,500 

Urban Spirit 
Foundation 

Squamish First Nation community garden 
restoration 

2,000 

**Vancouver Orphan 
Kitten Rescue 
Association 

Food, litter and vet bills for cats in North Shore 
foster homes 

10,000 

Westcoast Family 
Centres 

Successful Co-Parent courses for separated 
spouses 

5,000 

**Wild Bird Trust of 
British Columbia 

Restoration and supplies for conservation area 10,000 

** Grants are from the Ward Animal Fund which 
awards both income and 1/25th of its capital each 
year 
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HOW YOU CAN GIVE TO THE FOUNDATION 
 

Gifts to the North Shore Community Foundation can be made during your lifetime or after your death.  You 
may make a gift to: 

 The Foundation to be added to an existing open fund to be chosen by the Board of Directors. 
 A specific existing open fund (see our website for more details). 
 Establish a new open or closed fund for the charitable purposes specified by you.  To start a new fund, a 

minimum donation of $10,000 is required, received as a lump sum or in installments over a period of 
time.  The fund can be tailored to your specific interests and wishes.   

 You are encouraged to discuss your proposed gift with a lawyer and/or a tax advisor to ensure you 
understand all aspects of your donation.  It is not our intention to provide legal or tax advice.  

  
 
What to Give 
 
Cash: 
Gifts of cash, whether by cheque, money order or credit card, are the most common ways to donate to a 
charity and can be of any amount.  A donation mailed in December, even if not received until January, 
qualifies as a charitable donation for the year in which it was mailed.   

Securities: 
A gift of publicly traded securities, such as stocks, bonds or mutual funds, can save you a considerable amount 
in capital gains tax.  If your securities have increased in value since you purchased them, 50 per cent of the 
gain is taxable.  Since 2006, however, you will not have to pay any capital gains tax on the donation of 
securities to a charity, such as the North Shore Community Foundation.  

Other Property: 
Gifts of real estate and/or personal property may be accepted by the Foundation for management or sale. A 
fair market valuation for such gifts must be established to the satisfaction of Canada Revenue Agency. The 
ready marketability of the property and the carrying costs are among the factors in determining the 
acceptance of this type of gift by the Foundation.   

Life Insurance: 
Life insurance policies can be a tax-effective way to give to our Foundation.  There are a number of different 
types of policies and ways to structure the giving of life insurance.  You may give an existing policy which is no 
longer needed for its intended purpose, or establish a new life insurance policy as a planned gift.  It is 
important to discuss the alternatives for this type of donation with an estate planner or other professional 
advisor.  We would also be pleased to discuss these options with you and your advisor. 

RRSPs and RRIFs: 
If your spouse is alive, there is a tax advantage to naming him or her as the beneficiary of your RRSP or RRIF.  
However, if you do not have a spouse or your spouse has passed away, your estate will be taxed on any 
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remaining RRSP or RRIF funds, once you have passed away.  If you choose to name the Foundation as the 
beneficiary of your RRSP or RRIF, your estate will receive a charitable donation receipt to offset the tax. 

Will:  
You may not be able to afford to make a gift to a charity during your lifetime, but you may have assets that 
will pass to your estate under a Will.  A bequest to the Foundation through your Will is a common option for a 
charitable donation.  It may be for a specific amount or a percentage of the residue of your estate.  You should 
consult with your lawyer about preparing a new Will or a codicil to your existing Will, and to help you word 
your wishes for this bequest. 

Sample Clause:   
  
To give $ _______ (or X% of the residue of my estate) to the North Shore Community Foundation, PO Box 
37104 Lonsdale, North Vancouver,  BC  V7N 4M0. 
 
(options) 
 to add to an open endowment fund to be selected by the Board of Directors of the Foundation 
 to add to the __________ endowment fund 
 to establish a new endowment fund to be known as ______ for the purpose of __________ 
  
Charitable Remainder Trusts:  
A Charitable Remainder Trust is an arrangement in which you irrevocably transfer assets (for example: cash, 
securities, property) to a trustee during your lifetime.  You retain the right to the income from the trust either 
for your lifetime or for a specified number of years.  After that time, the assets are transferred to the 
Foundation.  See your lawyer to discuss this option. 
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Each year the North Shore Mayors’ Golf Tournament presents the first $50,000 of its proceeds to a 
worthy North Shore charity and this year the recipient was the North Shore Schizophrenia Society, 
for a variety of family and community education projects.  Seen left to right are Michael Smith, 
Mayor of the District of West Vancouver; Janice Lilley and Nancy Ford of the North Shore 
Schizophrenia Society; Darrell Mussatto, Mayor of the City of North Vancouver, and Richard 
Walton, Mayor of the District of North Vancouver. 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 

Explaining the Rules: 
NSCF President 
Mike Boehm explains the 
putt off rules to golfers at 
the North Shore Mayors’ 
Golf Tournament, May 
2016 
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A happy group of grant recipients at our annual Grants Presentation, November 2015.  Each 
person represents a North Shore community organization that has received a NSCF community 
grant; they join Richard Walton, District of North Vancouver Mayor, back row centre right, and 

Darrell Mussatto, City of North Vancouver Mayor, far right. 

 

 

 

Changing of the 
Guard:  Past 
President David 
Alsop and Incoming 
President Mike 
Boehm (back row, 
second and third 
from left) with 
members of the 
NSCF Board, 
November 2015. 
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June 30, 2016 



 

North Shore Community Foundation 2016 Annual Report 
11  



 

North Shore Community Foundation 2016 Annual Report 
12 

 



 

North Shore Community Foundation 2016 Annual Report 
13 

 



 

North Shore Community Foundation 2016 Annual Report 
14 

 



 

North Shore Community Foundation 2016 Annual Report 
15 

 



 

North Shore Community Foundation 2016 Annual Report 
16 

 



 

North Shore Community Foundation 2016 Annual Report 
17 

 



 

North Shore Community Foundation 2016 Annual Report 
18 

 



 

North Shore Community Foundation 2016 Annual Report 
19 

 



 

North Shore Community Foundation 2016 Annual Report 
20 

 



 

North Shore Community Foundation 2016 Annual Report 
21 

 



 

North Shore Community Foundation 2016 Annual Report 
22 

 



 

North Shore Community Foundation 2016 Annual Report 
23 

 



 

North Shore Community Foundation 2016 Annual Report 
24 

 



 

North Shore Community Foundation 2016 Annual Report 
25 

 



 

North Shore Community Foundation 2016 Annual Report 
26 

2015 - 2016 BOARD OF DIRECTORS AND OFFICERS 
 
 
 
 
 

Michael Boehm President 
  
Aaron Kuzik Treasurer 
Jackie Morris Secretary 
Jan Argent Member-at-Large 
  
Chris Ball 
Sandra Dodd 

Director 
Director 

Robert Fawcett Director 
Shirley Kepper Director 
Elizabeth McLaren Director 
Tim McMorran Director 
Alexander Moscrip Director 
Sue Ridout Director 
Kay Vinall Director 
  

 
 
 
North Shore Community Foundation   
PO Box 37104 Lonsdale 
North Vancouver, BC V7N 4M0 
T: 604.998.4460 
E: info@nscommunityfoundation.com 
W: www.nscommunityfoundation.com  
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